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ABSTRACT 
Study This aim For explore effective strategies in increase literacy finance among students and analyze 
impact to well-being financial they. Qualitative method with approach studies References used For collect 
and analyze data from various source academic. Research result show that literacy finance is Skills 
influential essentials significant to decision finances and welfare financial student. Study This conclude 
that these strategies can help student develop Skills literacy necessary finances For reach well-being 
financial period long. Advice given covers integration education finance in curriculum, development 
technology education financial, approach inclusive, regular training and workshops, collaboration with 
sector private, as well ongoing program evaluation, 
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INTRODUCTION 
Literacy finance is one of Skills essential must owned by everyone individuals, especially students who 
are in phase transition going to life mature. Ability in manage finance with Good can influence quality life, 
decisions economy, and welfare finances in the future. Unfortunately, a lot current students own literacy 
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low finances, which often leads to decisions finances are not wise , like use card excessive credit and 
incompetence For save, 
Various study show that level literacy low finances among student can caused by several factors , incl 
lack of education formal finance, influence culture consumptiveness , and lack thereof access to 
information relevant finance, Research by Pebriyani (2024) found that style life hedonistic join in influence 
decision finance student , pointed out exists need urge for educational strategies more finances effective, 
Importance literacy finance No only For help student manage their money with more good, but also for 
prepare they in face challenge finances in the future, Literacy good finances can help student Avoid 
unnecessary debt need , develop habit save , and create decision smart investment, As additionally , 
literacy Strong finances can also be increase mental and emotional well-being with reduce stress related 
finance, 
Some universities have start take steps For increase literacy finance among student they through various 
initiatives, such as seminars, workshops and integrated curricula education finance, A study by Ahmadi 
Nazaruddin and Abdullah (2024) underlines this importance development Skills literacy finance since 
early so that students can avoid error general finance and utilize opportunity existing economy, 
In the article this will discussed various possible strategies applied For increase literacy finance among 
student, These strategies covers approach formal and informal education, use technology, as well 
participation active from institution education and parties related other, With understand and implement 
these strategies, it is hoped student can develop Skills literacy necessary finances For reach well-being 
financial period long, 
 
LITERATURE REVIEW 
Literature review This will review various study related literacy finance among students, improvement 
strategies literacy finance, as well impact literacy finance to life student, Various source reference from 
research previous will made base For understand context and importance literacy finance as well as 
identify effective strategies For improve it, 
Financial Literacy Among Students 
Literacy finance defined as ability For understand and use various Skills finances include management 
finance personal, determination budget, and investment, Research by Pebriyani (2024) reveals that style 
life hedonistic own impact significant to decision finance student at Mercu Buana University. Predisposed 
lifestyle consumptive can result student experience difficulty finance, especialy If No balanced with Skills 
literacy adequate finances, 
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Ahmadi Nazaruddin and Abdullah (2024) in study they at UiTM Campus Samarahan 2 found that student 
with literacy more finances Good tend own quality more life tall, This matter show that literacy finance No 
only influence condition financial, but also welfare whole student, 
Strategy for Increasing Financial Literacy 
Various strategies have been proposed and tested For increase literacy finance among student, One of 
many approaches used is integration education finance to in curriculum academic, According to Watson, 
Yu, and Guney (2024), willingness student For pay for educational programs that provide mark add to 
literacy finance they show importance enter literacy finance in educational programs tall, 
In addition to formal education, use technology is also considered as method effective For increase 
literacy finance, Mobile application programs and online platforms that provide information and tools help 
finance can help student manage finance they with more Good, Regele (2024) suggests that use 
technology in education finance can give impact positive with provide access easy and interactive to 
information finance, 
The Impact of Financial Literacy on Student Life 
Impact literacy finance to life student very wide, start from taking decision more finances wise until 
enhancement mental and emotional well-being, Study by Okiti (2024) shows that literacy good finances 
can influence attitudes and practices student in matter management finance private, which in turn can 
increase well-being they in a way whole, 
In addition, Merabet (2024) highlights that student international often face challenge finance is unique 
and requires literacy strategies special finance, An inclusive and sensitive approach to need diverse 
group student This important For ensure that all student get benefit from education literacy finance, 
Implementation and Evaluation of the Financial Literacy Program 
Implementation of literacy programs finance need collaboration between institution education, 
government, and sectors private, McCollum (2024) underlines the importance of metadata for continuity 
environment in system education high in the UK, which includes literacy finance as part from continuing 
education, 
Evaluation of literacy programs finances are also important For ensure its effectiveness, Mendoza et al. 
(2024) emphasized the need for a comprehensive strategy For support student beak time in navigation 
between work and education, Good evaluation program can help identify areas of need repaired and 
confirmed that program fulfil need student, 
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RESEARCH METHOD 
Study This use method qualitative with approach studies References, Literature review is method used 
with collect and analyze various source secondary information and data from research relevant past with 
topic being researched. The steps taken in study This is as following: 
1. Data Collection 
Data is collected from various source available academics online, incl journals scientific, papers 
conference, report research, and published dissertations in 10 years final (2014-2024). These data 
sources obtained through academic databases such as Google Scholar, ResearchGate, and repositories 
university institutional, 
2. Data Selection and Filtering 
After the data is collected, it is carried out selection and filtering For ensure relevance and quality of data. 
Criteria selection includes; Relevance to the research topic (financial literacy among students); Year of 
publication (only studies published between 2014 and 2024 were included); and Source credibility 
(research published in indexed and reputable journals). 
3. Data Analysis 
The data has been selected Then analyzed use technique analysis content, Analysis content done with 
method identify themes main, concepts important, as well findings existing key in literature that has 
collected, Analysis This aim For understand How literacy finance among student has researched and 
what strategies have been proposed or applied For improve it, 
4. Synthesis and Interpretation 
Analysis results content Then synthesized For produce comprehensive understanding about literacy 
finance among student, Findings from various studies integrated and interpreted For compile coherent 
narrative regarding improvement strategies literacy finance, 
5. Preparation of Research Reports 
Synthesis and interpretation results Then arranged in form report research that includes introduction, 
study literature, results and discussion, conclusions, and suggestions. Report This aim For give clear and 
comprehensive picture about importance literacy finances, improvement strategies, as well impact to 
well-being student, 
With use method qualitative and approach studies library \, research This can identify and analyze various 
effective strategies For increase literacy finance among students, as well understand impact from literacy 
good finances to well-being financial they, 
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RESULTS AND DISCUSSION 
Study This aim For identify and analyze effective strategies in increase literacy finance among student, 
Based on the data collected from various source research, found a number of findings main as following: 

1. Influence Literacy Finance To Quality of Student Life 
o A study by Pebriyani (2024) shows that a hedonic lifestyle has a negative impact on 

students' financial decisions. Students who have a low level of financial literacy tend to 
make unwise financial decisions, which have a negative impact on their financial well-
being. 

o Ahmadi Nazaruddin and Abdullah (2024) found that higher financial literacy among UiTM 
Campus Samarahan 2 students contributed to improving their quality of life, including 
the ability to manage debt and save. 

2. Effectiveness of Formal Financial Education 
o Watson, Yu, and Guney (2024) identified that students are willing to pay for educational 

programs that add value to their financial literacy. This shows the importance of 
integrating financial education in the academic curriculum. 

o Regele (2024) shows that the use of technology, such as mobile applications and online 
platforms, in financial education can have a positive impact by providing easy and 
interactive access to financial information. 

3. Impact of Literacy Programs Finance To Behavior Finance 
o Okiti (2024) found that good financial literacy influences students' financial attitudes and 

practices, helping them make wiser financial decisions and reducing financial stress. 
o Merabet (2024) highlights the importance of inclusive financial literacy strategies for 

international students, who often face unique financial challenges. 
4. Implementation and Evaluation of Literacy Programs Finance 

o McCollum (2024) emphasizes the importance of metadata for environmental 
sustainability in higher education systems, including financial literacy as part of 
sustainable education. 

o Mendoza et al. (2024) indicate the need for comprehensive strategies to support part-
time students in navigating between work and education, indicating the importance of 
program evaluation to ensure their effectiveness. 



 
MSR Journal, Vol 3 issue- 1 2024  ISSN : 2828-4216 

 

110 

Discussion 
Findings study This highlighting importance literacy finance for students and impact positive that can be 
provided by the improvement strategy literacy finance, Based on results research , some points important 
that is necessary discussed is : 

1. Financial Education Integration in Academic Curriculum 
o The integration of financial literacy in the academic curriculum can provide a strong 

foundation for students to understand and manage their finances. Formal financial 
education should cover topics such as debt management, investing, and financial 
planning. 

2. Use Technology in Financial Education 
o Technology can play an important role in increasing financial literacy among students. 

Mobile applications and online platforms can provide accessible and interactive 
resources that can help students learn about finance in an engaging and practical way. 

3. Importance Approach Inclusive 
o International students and other student groups who may have unique financial needs 

require tailored financial literacy strategies. An inclusive approach ensures that all 
students benefit from the financial education provided. 

4. Evaluation and Adjustment of Literacy Programs Finance 
o Ongoing evaluation and adjustment of financial literacy programs is necessary to ensure 

their effectiveness. Educational institutions should collect feedback from students and 
measure the program's impact on their financial behavior. 

5. Impact Literacy Finance To Well-being Student 
o Good financial literacy can improve students' financial, mental and emotional well-being. 

With good financial literacy, students can reduce stress related to finances and make 
wiser decisions. 

By overall, research This show that literacy finance is component important in education student, 
Improvement strategy literacy effective finance can help student develop necessary skills For reach well-
being financial period long, Institution education and stakeholders interest related must Work The same 
For implement and evaluate literacy programs comprehensive and inclusive finance, 
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CONCLUSION 
Study This aim For explore effective strategies in increase literacy finance among student, Based on 
results analysis various research conducted in 10 years finally , some findings main can concluded as 
following : 

1. Importance Literacy Finance: Literacy finance is Skills essentials that have an impact 
significant to well-being financially, mentally and emotionally student, Literacy good finances help 
student make decision financial wise and avoid problem finances in the future, 

2. Influence of Lifestyle: Lifestyle consumptive or hedonistic own impact negative to decision 
finance student, Students who have literacy low finances tend experience difficulty finance, 

3. Effectiveness of Formal Financial Education: Educational integration finance in curriculum 
academic proven effective in increase literacy finance student, Formal financial education 
provides strong foundation for student For understand and manage finance they, 

4. Role of Technology: Use technology like mobile applications and online platforms can speed 
up the learning process and provide access easy to information finance, Technology also helps 
in create experience interactive and interesting learning, 

5. Approach Inclusive: Literacy strategy inclusive and sensitive finance to need diverse group 
students, incl student international, very important For ensure all student get benefit from 
education finance, 

6. Evaluation: Continuous evaluation and adjustment of literacy programs finance required For 
ensure its effectiveness, Bait come back from student must collected For identify areas of need 
repaired, 

Suggestion 
Based on conclusions have been made outlined, some suggestions can be made given For increase 
literacy finance among student is as following: 

1. Financial Education Integration in Curriculum: 
o Educational institutions must integrate financial literacy in their academic curriculum. 

Courses that focus on personal financial management, investment, and financial 
planning should be introduced from an early age. 

2. Use Technology: 
o The development and use of mobile applications and online platforms that provide 

financial information and tools must be increased. Educational institutions can partner 
with technology companies to create accessible and interactive resources. 
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3. Approach Inclusive: 
o Financial literacy programs should be designed to take into account the needs of diverse 

student groups, including international students and those from economically 
disadvantaged backgrounds. These programs must be adapted to ensure their 
relevance and effectiveness. 

4. Training and Workshops: 
o Training and workshops on financial literacy must be regularly held for students. These 

sessions can cover practical topics such as debt management, how to save, and basic 
investing. 

5. Collaboration with Sector Private: 
o Educational institutions can collaborate with the private sector, such as banks and 

financial companies, to provide more comprehensive and practical financial literacy 
programs. 

6. Evaluation and Feedback: 
o Financial literacy programs should be evaluated periodically to measure their 

effectiveness. Feedback from students should be collected and analyzed to identify 
areas for improvement and to adapt the program according to student needs. 

With implementing these strategies, it is hoped student can develop Skills literacy necessary finances 
For reach well-being financial period long and make decision wise finances, 
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