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ABSTRACT 

 
This research aims to determine the effect of intangible assets, tax expenses, and profitability on transfer pricing. 
The population of this research is multinational companies listed on the Indonesian Stock Exchange during the 
2017-2021 period. The method used purposive sampling with a total sample of 44 research data. This study uses 
secondary data based on the financial statements of multinational companies obtained from the Indonesia Stock 
Exchange website. The analysis technique used is multiple linear regression. The result of this research shows 
that intangible assets do not affect transfer pricing. Meanwhile, tax expenses and profitability have a positive 

effect on transfer pricing. 
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Introduction 
The country's increasingly rapid economic growth increases the development of 

multinational companies which play an important role in increasing multinational company 
transactions, which occur between members of the same corporate group. Among other things, in 
the form of sales of goods or services, licenses, rights, and property. Transactions between 
members of multinational companies are a transfer pricing technique. The form of the company 
referred to in general is included in the category of Foreign Investment Taxpayers (PMA) and 
Permanent Business Entities (BUT) which have a strong relationship with the parent company or 
foreign operations of foreign company branches in Indonesia. Multinational companies are 
actively involved in cross-border intercompany transactions through transfer pricing activities, 
these companies have strong incentives to manipulate domestic transfers to avoid paying taxes 
(Novira et al., 2020; Ainiyah & Fidiana, 2019; Bhudiyanti & Suryarinim 2022; Ginting et al., 
2020) 

The main form of tax avoidance in Transfer pricing is achieved by transferring profits from 
countries with high taxes to countries with low taxes. Furthermore, Nurwati et al. (2021) explain 
the practice of tax avoidance in transfer pricing by engineering prices in such a way that profits 
and losses can be used to obtain tax benefits due to differences in tax rates and policies in different 
countries. Transfer pricing is an issue that continues to develop globally today. Regulatory updates 
continue to be carried out by countries around the world, such as the OECD, which has published 
written comments regarding proposed transfer pricing rules for intragroup financial transactions. 
In total, 78 comments were published by the OECD in three documents: Part 1, Part 2, and Part 3. 
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containing uniform transfer pricing rules for countries to follow which having difficulty reaching 
a consensus on transfer pricing rules for financial transactions (Mnetax. comm, 2018). 

In Indonesia, tax avoidance has been indicated to occur based on several ground-breaking 
reports, including: Based on this report, Bentoel is indicated to have misused transfer pricing 
practices to avoid taxes. This action began with Bentoel trying to move certain transactions through 
BAT's holding company in England where they took advantage of a country that has a tax 
agreement with Indonesia (Prima, 2019). A total of 2,000 PMA consists of companies in the trade 
sector, and so on. foreign companies do not pay taxes for 10 years. This tax avoidance practice is 
carried out using transfer pricing mode or transferring profits or taxable profits from Indonesia to 
other countries (Ariyanti, 2021). Trends in transfer pricing disputes in the Tax Court that occurred 
from 2014 to 2020 include PPh Article 26 disputes (34 percent), Corporate Income Tax disputes 
(54 percent), and VAT disputes (12 percent). From 2014 to 2020, the Tax Court decided Of the 179 
decisions related to transfer pricing, 69 percent of which were corrected by the DJP were won by 
the WP. Meanwhile, the Supreme Court decided 55 decisions related to transfer pricing, of which 
51 percent were won by the WP (Hanjarwadi, 2021). 

Transfer pricing aims to reduce tax liabilities and increase dividends paid to owners on a 
consolidated basis. Countries with higher tax rates will reduce corporate profits and vice versa. 
The greater the tax expense of members of a multinational company, the greater the tax expense. 
and the higher the company's policy of implementing transfer pricing practices (Rahayu et al., 
2020; Ainiyah & Fidiana, 2019). One type of transaction that is easy for companies to utilize in 
carrying out transfer pricing is through intangible assets. In PSAK 19 intangible assets are defined 
as assets that generally have a long useful life do not have a physical form and are useful in the 
Company's operational activities (Bhudiyanti & Suryarini, 2022; Ginting et al., 2020; Irawan & 
Ulinnuha, 2022). profitability shows an influence on transfer pricing. Companies that have large 
profits or high pre-tax income will have greater internal funding sources so companies prefer to 
use their capital first and reduce the desire to carry out transfer pricing (Nurwati et al., 2021; 
Ginting et al., 2020).  

This research will use objects on multinational companies listed on the IDX for the 2017 - 
2021 period and add variables so that the research is broader than previous research. The sample 
was chosen for multinational companies because companies naturally carry out transactions 
between companies in different countries and have different tax rates so this sector is considered 
capable of contributing quite large taxes to the government. This research aims to find a new model 
regarding the factors that influence transfer pricing, which include intangible assets, tax expense, 
and profitability. Based on the background description above, the author is interested in 
researching the title "The Influence of Intangible Assets, Tax Expense, and Profitability on 
Transfer Pricing Indications" 
 
Previous Research and Hypothesis Development 
The influence of intangible assets on transfer pricing indications 

Intangible assets are defined as non-physical assets that confer economic and legal rights 
on their owners. Such assets are categorized separately in the financial statements if they are not 
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included in other asset classifications. In contrast to tangible assets, intangible assets do not have 
physical substance but have significant value to their owners. Determining their value can be 
difficult due to their intangible nature, making a fair assessment difficult. Intangible assets play an 
important role in transactions between entities, especially multinational companies, which can 
strategically allocate these assets to entities in jurisdictions with low taxes, as opposed to 
jurisdictions that impose higher tax rates. (Azzuhriyyah & Kurnia 2023; Novira et al., 2020).  

Based on research results, Azzuhriyyah & Kurnia (2023) show that intangible assets do not 
influence transfer pricing decisions. Bhudiyanti & Suryarini (2022) found that intangible assets 
did not have a significant effect on transfer pricing decisions. Ginting et al. (2020) conclude that 
intangible assets influence Transfer Pricing.  Irawan & Ulinnuha (2022) reveal the positive 
influence of intangible assets on transfer pricing aggressiveness. Jafri & Mustikasari (2018) 
concluded that intangible assets do not affect transfer pricing behavior. Novira et al. (2020) found 
that intangible assets have a positive effect on transfer pricing. Putra & Rizkillah (2022) found that 
intangible assets do not affect transfer pricing. The research results of Rahman & Cheisviyanny 
(2020) show that intangible assets have a positive influence on company decisions in carrying out 
transfer pricing. Solihin et al. (2023) found that Intangible Assets influence transfer pricing. 
Wahyudi & Fitriah (2021) conclude that intangible assets have a positive effect on transfer pricing. 
Based on the description above, the first research hypothesis is: 

H1: Intangible assets have a positive effect on the company's transfer pricing indications. 
 
The Influence of Tax Expenses on Transfer Pricing Indications 

Multinational companies are encouraged to expand by considering different tax rates in 
various countries. They do this by moving profits to countries with lower taxes, reducing their tax 
liabilities, and aiming to maximize profits, carrying out transfer pricing practices. Over time, 
companies often use transfer pricing strategies to reduce their tax expense. This problem has long 
been the focus of attention in taxation, with the government stating that transfer pricing reduces 
potential tax revenue (Ramadhan et al., 2022). 

Based on the results of research, Lestari et al., (2021) show that the tax expense variable 
proxied using the Effective Tax Rate (ETR) has a positive effect on transfer pricing practices. 
Lorensius & Aprilyanti (2022) conclude that tax expense influences Transfer Pricing decisions. 
Nurwati et al., (2021) found that Tax expense shows an influence on transfer pricing practices. 
Rahayu, et al., (2020). concluded that taxes influence transfer pricing decisions. Ramadhan et al. 
(2022) in their research results show that the tax expense does not affect transfer pricing. Solihin 
et al., (2023). Conclude that tax variables do not influence transfer pricing. Based on this 
description, the second hypothesis developed from this research is: 

H2: Tax expense has a positive effect on the company's transfer pricing indications. 
 
The Influence of Profitability on Transfer Pricing Indications 
   The theoretical perspective regarding the influence of profitability on transfer pricing generally 
revolves around how companies strategically manage their internal pricing to influence reported 
profits and tax liabilities. In essence, profitability significantly shapes transfer pricing strategies as 
companies seek to optimize tax outcomes while managing compliance and strategic objectives. 
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The theoretical framework surrounding transfer pricing from previous research sources 
emphasizes the balance between legitimate tax planning and regulatory obligations about the 
following principles: 
1. Profit Shifting and Taxation: Profit shifting refers to the strategic allocation of profits to 

jurisdictions with lower tax rates through transfer pricing. This practice is widely discussed in 
the tax literature  

2. Arm's Length Principle: The principle of fairness and reasonableness requires that transfer prices 
between related entities be determined as if they were unrelated parties transacting at market 
prices. However, profitability may influence how these principles are interpreted and applied. 
This concept is important for understanding the balance between legitimate tax planning and 
aggressive tax avoidance. 

3. Agency Theory examines the relationship between principals (shareholders) and agents 
(managers) in a company. Transfer pricing can be seen as a mechanism in which managers 
(acting as agents) optimize profits to benefit shareholders. The profitability of different 
subsidiaries influences this decision.     

4. International Business Strategy. Profitability influences transfer pricing decisions that are 
aligned with multinational companies' broader strategic objectives, such as market positioning, 
risk management, and operational efficiency. This perspective integrates economic theory with 
practical considerations in global business operations 

(Apriani et al., 2020; Baroroh et al., 2021; Nurwati et al., 2021; Rahayu et al., 2020; Solihin et al., 
2023). 

Research conducted by Cipriani et al. (2020) shows that profitability has a positive effect 
on a company's transfer pricing decisions. Baroroh et al. (2021) conclude that profitability is 
unable to moderate the influence of bonus mechanisms and incentive tunneling on transfer pricing 
decisions. Ginting et al. (2020) found that Profitability does not affect Transfer Pricing. Lestari et 
al. (2021) found that the profitability variable proxied using Return on Assets (ROA) influences 
transfer pricing practices. Nurwati et al. (2021) found that profitability affects transfer pricing. 
Putra & Rizkillah (2022) concluded that profitability influences transfer pricing. Rahayu et al. 
(2020) found that profitability influences transfer pricing decisions. Ramadhan et al. (2022) found 
that profitability does not affect transfer pricing. The research results of Solihin et al. (2023) 
conclude that profitability influences transfer pricing. Based on this description, the third 
hypothesis developed from this research is: 

H3: Profitability has a positive effect on the company's transfer pricing indications. 
 
Research Model 

Based on the literature review, the research framework and hypotheses above the research 
model in this study are as follows. 
 
 
 
 
 

Intangible Assets 
(X1) 

Tax expense 
(X2) 

Transfer Pricing 

(y) 

h1 

h2 

h3 
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Figure 1. Research Model 

 

Research methods 
Operational Variables 
Independent Variable 
1. Intangible Assets 

An intangible asset is one that by its nature is difficult to trace and can be used by company 
directors for their benefit. Intangible assets are often transferred between groups, such as the 
transfer of intellectual property rights and the transfer of research and development costs. 

INTANG = !"#$%&'	)&*%&+,-./	011/*1
2"*%.	!"#$%&'	011/*1

  
2. Tax expense 

Taxes are the main source of revenue in increasing state treasury. Taxes have a very large 
role in financing a country, so taxes contribute greatly to the country's development. Taxes function 
as a tool in regulating or implementing government policies in the social and economic fields, their 
main function is as a recipient for the state. 

Tax Expense = )&3"#/	2%4	54$/&1/1
67"8,*	-/8"7/	*%4

 
3. Profitability 

Profitability is the ability of a company to earn profits (profits) in a certain period. Because 
this ratio represents all company activities. 

ROA = 9/*	67"8,*	08*/7	2%4		
2"*%.	011/*

 
Dependent Variable 
Transfer Pricing 

Transfer Pricing is the price charged for the supply of goods, services, or other intangible 
goods from one company to another company that has a special relationship under conditions 
based on fair market prices. Initially, the transfer price was the price used to value a product that 
was exchanged between company members in one group to maximize the profits obtained. 

 
RTP = :/.%*/;	6%7*'	27%&1%3*,"&	:/3/,<%-./1					

2"*%.	!"#$%&'	:/3/,<%-./1
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Sample  

Download financial report data that has been audited and registered on the Indonesia Stock 
Exchange for Multinational Companies for 2017-2021. The sampling technique used is purposive 
sampling technique, which is a technique for determining samples sourced from the official 
website of the Indonesian Stock Exchange, namely www.idx.co.id, and the respective companies. 
 
Multiple Linear Regression Analysis 

This research uses multiple linear regression analysis. Multiple linear regression equations 
are prepared to determine the effect of the independent variable on the dependent variable. 
Multiple linear regression analysis is used to test the influence of intangible assets, tax expense, 
and profitability on transfer pricing. Multiple regression analysis in this research was used to test 
the influence of the independent variable on the dependent variable. Regression equation model 
(Multiple Linear Regression Analysis): 

 
Y = α + β1 INTANG + β2 ETR + β3 ROA + e 

Information: 
α: constant 
β: coefficient  
Y: Transfer Pricing (Dependent variable) 
INTANG: Intangible assets (Independent Variable) 
ETR: Tax expense (Independent Variable) 
ROA: Profitability (Independent Variable) 
e: error coefficient 
 
Results and Discussion 

Based on the sample selection technique used using a population of multinational 
companies listed on the Indonesia Stock Exchange (BEI) for the period 2017 to 2021, the sample 
used was 18 companies.  
 
Results 
Descriptive statistics 

Descriptive statistical analysis is used to determine the description of data in terms of the 
maximum value, minimum value, average value (mean), and standard deviation value, of the 
intangible asset variables, tax expense, profitability, and transfer pricing. The results of the analysis 
of the variables of this research are as follows 
 

Table 1 Descriptive Statistics 
 Minimum Maksimum Mean Std. Deviation 
Intangible Assets 0,00006 0,35750 0,047 0,06356317 
Tax expense 0,05146 0,92185 0,283 0,11962934 



 
MSR Journal, Vol 3 issue-1 2024  ISSN : 2828-4216 
 

 98 

Profitability 0,00102 0,22731 0,072 0,5181581 
Transfer Pricing 0,00003 0,98581 0,150 0,22257408 
Valid N 90    
Source: Processed secondary data, 2023 
1. Intangible Assets  
   The average value of 0.047 with a standard deviation of 0.064 indicates that the distribution of 
intangible assets across the sample is relatively low and shows moderate variability. 
2. Tax expense 
   With a mean of 0.283 and a standard deviation of 0.120, the data show a fairly large range of tax 
expenses among the entities studied, centered on a fairly high mean value. 
3. Profitability 
   The average profitability of 0.072, coupled with the very high standard deviation of 0.518, 
indicates substantial variability in profitability levels among companies, although the average is 
generally low. 
4. Transfer Price 
   The average transfer pricing ratio is 0.150, accompanied by a standard deviation of 0.223, 
indicating significant differences in transfer pricing practices between companies, with a moderate 
average. 
 
Multiple Regression Analysis 

This research uses multiple linear regression equations. The multiple linear regression 
equation model is formulated as follows: 

Table 2. Multiple Regression 
 Model Unstandardized Coefficients 
  B Std. Error 
1 (Constant) -0,805 0,263 
 Intangible Assets 0,074 0,189 
 Tax expense 1,266 0,379 
 Profitability 1,446 0,317 

Dependent variable: Transfer Pricing 
Source: Processed secondary data, 2023 

Based on the SPSS output in the table above, the model equation for multiple linear 
regression analysis obtained is as follows: 

TRANSFER PRICING = -0.805 + 0.074 ATB + 1.266 BP + 1.446 PROF + e 
The test results using multiple linear regression analysis can be concluded that: 

A constant value of -0.805 means that if all independent variables are constant, then transfer pricing 
will increase by -0.805. β1 (regression coefficient x1 value) of 0.074 shows that the intangible 
asset variable has a positive influence on transfer pricing, which means that every increase in the 
unit of intangible assets will affect transfer pricing by 0.074, assuming that other variables are 
considered constant. β2 (regression coefficient x2 value) of 1.266 shows that the tax expense 
variable has a positive influence on transfer pricing, which means that every unit increase in tax 
expense will affect transfer pricing by 1.266, assuming that other variables are considered constant. 
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β3 (regression coefficient x3 value) of 1.446 shows that the profitability variable has a positive 
influence on transfer pricing, which means that every unit increase in the tax expense will affect 
transfer pricing by 1.446, assuming that other variables are considered constant. 
 
Model Fit Test 
R2 Determination Test 

The coefficient of determination (R2) essentially aims to measure the extent of the model's 
ability to explain variations in the dependent variable. The coefficient of determination value is 
between zero and one. The R2 value has an interval between 0 and 1 (0 ≤ R2 ≤ 1). If the R2 value 
is large (detecting) it means that the independent variable can provide almost all the information 
needed to predict the dependent variable. 
 

Table 3. Test of the Coefficient of Determination R2 

  Model Summary  
 

R R Square 
Adjusted R 
Square 

Std. Error of 
the Estimate  

 0,596 0,356 0,307 0,13820 
 a.  Predictors: (Constant), Intangible Assets, Tax expense, Profitability 
 b. Dependent Variable: Transfer Pricing   
Source: Processed secondary data, 2023   

Based on Table 4.11, it can be seen that the test results in this study have a coefficient of 
determination (adjusted R square) contained in model 1 of this study, namely 0.307 or 30.7%. This 
means that the independent variables contained in this study can explain their influence on the 
dependent variable by 30.7% and 69.3% are influenced by external variables that were not 
examined in this study. 
 
F-test 
The F- test results are as follows: 
 

Table 4. ANOVA F-test 
Mean Square F Sig. 
0,141 7,364 0,000 
Sig. 0,05   
Source: Processed secondary data, 2023 

From table 4.10, the simultaneous significance test (F test) is obtained with an Fcount result 
of 7.364 and an F table value at a significance level of 5% and a degree of freedom or df1 (44) of 
2.83, so Fcount is > from F table with a significance of 0.000, which means smaller than 0.05. So 
it can be concluded that if done jointly (simultaneously) there is an influence of intangible assets, 
tax expense and profitability on transfer pricing. 
 
Hypothesis testing 
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a. T-test 
The t-statistical test shows how much influence an independent explanatory variable 

individually has in explaining variations in the dependent variable. There are two ways to 
determine whether a hypothesis is accepted or rejected, namely 
 

Table 5. T-Test Coefficients 

Source: Processed secondary data, 2023 
The regression analysis performed on the dependent variable revealed a deep relationship 

with the predictor variables. The model intercept, represented by a constant coefficient of -0.805 
(t = -3.063, p = 0.004), indicates a significant starting point for the dependent variable. Among the 
predictor variables, Tax expense shows a statistically significant effect (B = 1.266, t = 3.335, p = 
0.002), indicating that an increase in tax expense is significantly correlated with the dependent 
variable. Similarly, Profitability also shows a strong relationship (B = 1.446, t = 4.563, p < 0.001), 
indicating that higher levels of profitability are associated with the dependent variable. In contrast, 
Intangible Assets did not show a significant relationship (B = 0.074, t = 0.389, p = 0.700), 
indicating that intangible assets do not influence the dependent variable significantly in this 
context. 
 
Discussion 

The results of this research found empirical evidence on the influence of intangible assets, 
tax expense, and profitability on transfer pricing indications carried out in 2017-2021 in 
multinational companies listed on the Indonesia Stock Exchange (BEI). In this research, three 
hypotheses were proposed to examine the influence on transfer pricing. The results of testing these 
hypotheses can be explained as follows: 
 
The Influence of Intangible Assets on TransferPricing Indications 

Based on the results of the first hypothesis test in linear regression, the intangible assets 
variable shows a significance value of 0.700 (0.700 > 0.05) with a t count of 0.389, so it can be 
said that intangible assets do not affect indications of transfer pricing practices. The research results 
show that no evidence supports the use of intangible assets in transfer pricing activities. Where the 
statement of use of intangible assets is made possible by the use of this subjective assessment of 
intangible assets is influenced by the lack of comparative data to measure assets objectively at 
their existing market value. 

Variable Unstandardized Standardized t Sig. 
 Coefficients Coefficients   
 B Std.  Error B   
(Constant) -0,805 0,263  -3,063 0,004 
Intangible Assets 0,074 0,189 0,051 0,389 0,700 
Tax expense 1,266 0,379 0,512 3,335 0,002 
Profitability 1,446 0,317 0,683 4,563 0,000 
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In line with Azzuhriyyah & Kurnia (2023); Bhudiyanti & Suryarini (2022); Ginting et al. 
(2020); Jafri & Mustikasari (2018); Putra & Rizkillah (2022); which shows that intangible assets 
do not influence transfer pricing decisions. The research results are not in line with Solihin et al. 
(2023); Wahyudi & Fitriah (2021); Irawan & Ulinnuha (2022); Novira et al. (2020); Rahman & 
Cheisviyanny (2020); which shows that intangible assets have a positive influence on the 
company's decision to carry out transfer pricing 
 
The Effect of Tax Expense on Transfer Pricing Indications 

Based on the results of the second hypothesis test in linear regression, the tax expense 
variable shows a significant value of 0.002 (0.0020 < 05) with a t count of 3.335, so it can be said 
that the tax expense has a positive effect on indications of transfer pricing practices. Based on the 
results of statistical testing in this research, it shows that the second hypothesis is accepted, 
explaining that the tax variable has a positive effect on transfer pricing indications because it has 
a positive value, the higher the tax expense borne, the greater the possibility of transfer pricing. 
Thus, there are indications that transfer pricing practices are caused by the large amount of tax that 
must be paid. In the context of the data used, management tends to choose the company used as a 
sample to pay relatively larger taxes which is by the choice both in terms of the concept of profit 
shifting, Arm's Length Principle, agency theory, or strategic concepts.  

Several similar studies include Lestari et al. (2021); Lorensius & Aprilyanti (2022); 
Nurwati et al. (2021); and Rahayu et al. (2020) concluded that taxes influence transfer pricing 
decisions. Meanwhile, research by Ramadhan et al. (2022) and Solihin et al. (2023) Concludes 
that tax variables do not influence transfer pricing. 
 
The Influence of Profitability on Transfer Pricing Indications 

Based on the results of the third hypothesis test in linear regression, the profitability 
variable shows a significant value of 0.000 (0.000 0.05) with a t count of 4.563, so it can be said 
that profitability has a positive effect on indications of transfer pricing practices. Companies that 
have profits are more likely to engage in transactions or schemes to avoid Corporate taxes. 
Profitability is an indicator of the performance carried out by management in managing company 
assets which is shown by the profits generated. The higher the profitability of a company, the 
higher the possibility of profit shifts occurring, in other words, the greater the suspicion that the 
company is carrying out transfer pricing practices. The company will shift profits to affiliated 
companies located abroad with lower tax rates where the company is in the following possibilities 
1. Profit Shifting and Taxation, 2. Arm's Length Principle, 3. Agency Theory 4. International 
Business Strategy., in response to its profitability. 

The research is in line with research conducted by Apriani et al. (2020); Ginting et al. 
(2020); Lestari et al. (2021); Nurwati et al. (2021); Putra & Rizkillah, (2022); Rahayu et al. (2020); 
Solihin et al. (2023); which concludes that profitability influences transfer pricing. This research 
is not in line with Baroroh et al. (2021); and Ramadhan et al. (2022) who found that profitability 
did not affect transfer pricing. 
 
Conclusion  
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Based on the data that has been collected and testing and discussing the results of this 
research, it can be concluded as follows: 

Intangible assets do not affect transfer pricing in multinational companies listed on the 
Indonesia Stock Exchange in 2017-2021. This shows that the size of the value of intangible assets 
does not influence the company in determining transfer pricing activities. Tax expense has a 
positive effect on transfer pricing in multinational companies listed on the Indonesia Stock 
Exchange in 2017-2021. This shows that the size of the company's tax expense influences transfer 
pricing to minimize the tax expense. 

Profitability has a positive effect on transfer pricing in multinational companies listed on 
the Indonesia Stock Exchange in 2017-2021. This shows that the size of the company's profits 
influences transfer pricing. 
 
Reference 
Ainiyah, S. K., & Fidiana, F. (2019). Pengaruh Beban Pajak, Nilai Tukar, Tunneling Incentive 

pada Transfer Pricing. (Studi Empiris pada Perusahaan Manufaktur Multinasional yang 
Listing di Bursa Efek Indonesia. Jurnal Ilmu dan Riset Akuntansi (JIRA), 8(10). 
http://jurnalmahasiswa.stiesia.ac.id/index.php/jira/article/view/2674 

Apriani, N., Putri, T. E., & Umiyati, I. (2020). The Effect Of Tax Avoidation, Exchange Rate, 
Profitability, Leverage, Tunneling Incentive And Intangible Assets On The Decision To 
Transfer Pricing. JASS (Journal of Accounting for Sustainable Society), 2(02). 
https://doi.org/10.35310/jass.v2i02.672 

Ariyanti, Fiki (November, 02-2021). 2.000 Perusahaan Asing Gelapkan Pajak Selama 10 Tahun. 
liputan6.com . https://www.liputan6.com/bisnis/read/2469089/2000-perusahaan-asing- 

Azzuhriyyah, A. A., & Kurnia, K. (2023). Pengaruh Tunneling Incentive, Intangible Asset, Dan 
Debt Covenant Terhadap Keputusan Transfer Pricing Dengan Tax Minimization Sebagai 
Variabel Moderasi (Studi Empiris pada Perusahaan Manufaktur yang Terdaftar di Bursa 
Efek Indonesia Tahun 2015-2021). Ekombis Review: Jurnal Ilmiah Ekonomi dan Bisnis, 
11(1), 63-72. https://doi.org/10.37676/ekombis.v11i1.2861 

Baroroh, N., Malik, S., & Jati, K. (2021). The role of profitability in moderating the factors 
affecting transfer pricing. Accounting, 7(5), 1203-1210. 
http://growingscience.com/beta/ac/4699-the-role-of-profitability-in-moderating-the-
factors-affecting-transfer-pricing.html 

Bhudiyanti, K., & Suryarini, T. (2022). Pengaruh Tax Haven, Foreign Ownership, dan Intangible 
Assets terhadap Keputusan Transfer Pricing. Nominal Barometer Riset Akuntansi dan 
Manajemen, 11(2), 305-321. http://dx.doi.org/10.21831/nominal.v11i2.51444 

Falbo, T. D., & Firmansyah, A. (2018). Thin capitalization, transfer pricing aggressiveness 
penghindaran pajak. Indonesian Journal of Accounting and Governance, 2(1), 1-28. 
http://journal.podomorouniversity.ac.id/index.php/ijag/article/view/11 

Ginting, D. B., Triadiarti, Y., & Purba, E. L. (2020). Pengaruh Profitabilitas, Pajak, Mekanisme 
Bonus, Kepemilikan Asing, Debt Covenant Dan Intangible Assets Terhadap Transfer 
Pricing (Studi Empiris Pada Perusahaan Manufaktur Yang Terdaftar Di Bei Tahun 2015–



 
MSR Journal, Vol 3 issue-1 2024  ISSN : 2828-4216 
 

 103 

2017). JAKPI-Jurnal Akuntansi, Keuangan & Perpajakan Indonesia, 7(2), 32-40. 
https://doi.org/10.24114/jakpi.v7i2.18155 

Hanjarwadi, Waluyo (Februari, 25 - 2021)“Transfer Pricing”, Sengketa Perpajakan dan Solusi. 
Pajak.com. https://www.pajak.com/pajak/transfer-pricing-sengketa-perpajakan-dan-
solusi/ 

Irawan, F., & Ulinnuha, I. A. (2022). Transfer Pricing Aggressiveness in Indonesia: 
Multinationality, Tax Haven, and Intangible Assets. Jurnal Dinamika Akuntansi dan 
Bisnis, 9(1), 1-18. https://jurnal.usk.ac.id/JDAB/article/view/23217 

Jafri, H. E., & Mustikasari, E. (2018). Pengaruh Perencaan Pajak, Tunnneling Incentive dan Aset 
Tidak Berwujud Terhadap Perilaku Transfer Pricing pada Perusahaan Manufaktur yang 
Memiliki Hubungan Istimewa yang Terdaftar di Bursa Efek Indonesia Periode 2014-2016. 
Berkala Akuntansi Dan Keuangan Indonesia, 3(2), 63. 
https://doi.org/10.20473/baki.v3i2.9969 

Lestari, D. M., Hasanah, H., & Surachman, S. (2021). Beban Pajak, Profitabilitas Dan 
Pengaruhnya Terhadap Praktik Transfer Pricing. Jurnal Riset Keuangandan Akuntansi, 
7(1). https://doi.org/10.25134/jrka.v7i1.4399 

Lorensius, J., & Aprilyanti, R. (2022). Pengaruh Beban Pajak, Kepemilikan Asing Dan Mekanisme 
Bonus Terhadap Keputusan Melakukan Transfer Pricing Pada Perusahaan Indeks LQ 45 
Yang Terdaftar Di Bursa Efek Indonesia (BEI) 2016-2020. eCo-Buss, 5(2), 593-605. 
https://doi.org/10.32877/eb.v5i2.410 

Mnetax.com. (September, 17 - 2018). OECD publishes 78 comments on transfer pricing 
guidelines for financial transactions. https://mnetax.com/oecd-publishes-78-comments-
on-transfer-pricing-guidelines-for-financial-transactions-29773 

Novira, A. R., Suzan, L., & Asalam, A. G. (2020). Pengaruh Pajak, Intangible Assets, dan 
Mekanisme Bonus Terhadap Keputusan Transfer Pricing. Journal of Applied Accounting 
and Taxation, 5(1), 17-23. https://doi.org/10.30871/jaat.v5i1.1852 

Nurwati, N., Prastio, P., & Kalbuana, N. (2021). Influence of Firms Size, Exchange Rate, 
Profitability and Tax Burden On Transfer Pricing. International Journal of Economics, 
Business and Accounting Research (IJEBAR), 5(3), 2294-2307. https://jurnal.stie-
aas.ac.id/index.php/IJEBAR/article/view/2882 

Prima, Benedicta (Mei, 08 - 2019). Tax Justice laporkan Bentoel lakukan penghindaran pajak, 
Indonesia rugi US$ 14 juta. Kontan.Co.Id. https://nasional.kontan.co.id/news/tax-justice-
laporkan-bentoel-lakukan-penghindaran-pajak-indonesia-rugi-rp-14-juta 

Putra, R. J., & Rizkillah, A. A. (2022). Effect Tunneling Incentive, Intangible Assets, Profitability 
on Transfer Pricing Moderation Tax Avoidance. Budapest International Research and 
Critics Institute (BIRCI-Journal): Humanities and Social Sciences, 5(2). 
https://www.bircu-journal.com/index.php/birci/article/view/5304 

Rahayu, T. T., Wahyuningsih, E. M., & Wijayanti, A. (2020). Pengaruh Beban Pajak, Exchange 
Rate, Tunneling Incentive, Profitabilitas Dan Leverage Terhadap Keputusan Transfer 
Pricing. Jurnal Penelitian Ekonomi dan Akuntansi (JPENSI), 5(1), 78-90. 
https://jurnalekonomi.unisla.ac.id/index.php/jpensi/article/view/290 

https://www.pajak.com/pajak/transfer-pricing-sengketa-perpajakan-dan-solusi/
https://www.pajak.com/pajak/transfer-pricing-sengketa-perpajakan-dan-solusi/
https://mnetax.com/oecd-publishes-78-comments-on-transfer-pricing-guidelines-for-financial-transactions-29773
https://mnetax.com/oecd-publishes-78-comments-on-transfer-pricing-guidelines-for-financial-transactions-29773
https://nasional.kontan.co.id/news/tax-justice-laporkan-bentoel-lakukan-penghindaran-pajak-indonesia-rugi-rp-14-juta
https://nasional.kontan.co.id/news/tax-justice-laporkan-bentoel-lakukan-penghindaran-pajak-indonesia-rugi-rp-14-juta


 
MSR Journal, Vol 3 issue-1 2024  ISSN : 2828-4216 
 

 104 

Rahman, W. A., & Cheisviyanny, C. (2020). Pengaruh Mekanisme Bonus, Exchange Rate, 
Intangible Assets, Dan Kompensasi Rugi Fiskal Terhadap Keputusan Perusahaan 
Melakukan Transfer Pricing. Jurnal Eksplorasi Akuntansi, 2(3), 3125-3143. 
https://doi.org/10.24036/jea.v2i3.272 

Ramadhan, M. F., Dewi, R. C., & Liza, A. (2022). Pengaruh Beban Pajak, Tunneling Incentive, 
Exchange Rate, Ukuran Perusahaan, Dan Profitabilitas Tehadap Transfer Pricing. Jurnal 
Pundi, 6(1). https://doi.org/10.31575/jp.v6i1.400 

Ramdhani, M. D., Fitria, Y. Z. N., & Rachman, A. A. (2021). The Effect of Transfer Pricing on 
Tax Avoidance in Manufacturing Companies Listed on LQ45 Indonesia Stock Exchange 
2015-2019. https://www.semanticscholar.org/paper/THE-EFFECT-OF-TRANSFER-
PRICING-ON-TAX-AVOIDANCE-IN-Ramdhani 
Fitria/47ba0471c2081e7d1570af601f8d546360105515 

Redaksi Kontan. (2019). https://nasional.kontan.co.id/news/tax-justice-laporkan-bentoel-lakukan-
penghindaran-pajak-indonesia-rugi-rp-14-juta 

Rizkya, Y. S. (2020). The Determinants of Transfer Pricing Intensity of Multinational 
NonFinancial Firms in Indonesia. Cuadernos de Economía, 435-441. 
https://cude.es/submit-a-manuscript/index.php/CUDE/article/view/27 

Solihin, M., Sohibunajar, S., & Ersyafdi, I. R. (2023). Pengaruh Pajak, Intangible Assets, 
Kepemilikan Asing, Profitabilitas, Mekanisme Bonus terhadap Transfer Pricing. 
MIZANIA: Jurnal Ekonomi Dan Akuntansi, 3(1), 270-278. 
https://doi.org/10.47776/mizania.v3i1.634 

Wahyudi, I., & Fitriah, N. (2021). Pengaruh aset tidak berwujud, ukuran perusahaan, kepatuhan 
perpajakan, dan leverage terhadap transfer pricing. Jurnal Akuntansi, 13(2), 388-401. 
https://doi.org/10.28932/jam.v13i2.3885 

Wijaya, P. A., & Chen, M. (2021). Pengaruh Transfer Pricing, Intangible Assets, Dan 
Multinationality Terhadap Pemanfaatan Suaka Pajak (Tax Haven). Jurnal Informasi 
Akuntansi (JIA), 1(1). https://journal.ukmc.ac.id/index.php/jia/article/view/471 

Wulandari, S., Oktaviani, R. M., & Hardiyanti, W. (2021). Transfer Pricing dari Perspektif 
Perencanaan Pajak, Tunneling Incentives, dan Aset Tidak Berwujud. Wahana Riset 
Akuntansi, 9(2), 152-162.  https://doi.org/10.24036/wra.v9i2.113208 

 
 
 
 
 
 
 
 
 
 
 
 


